School Projects -
Financial Models
(so far...)

Town Council Meeting
Monday, December 5, 2016



Basis/Assumptions for financial models

Construction estimates — PDT, October 2016
o New Elementary School - $27,920,474
o Repair Junior High — $5,711,088

Potential timeline
Referendum - June 13, 2017
Engineering/design — 2017-18
Build — 2018-19 thru 2019-20
Issue debt - 2019-20

In service — 2020-21

Debt service begins — 2020-21
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Estimated interest rates for debt service
o l1l0years 2.80%
o l5years 2.90%
0o 25years 3.10%
o 30years 3.20%



"Smoothed" Structure 25 & 10 yrs
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New Elementary School; Repair Junior High

Junior High

$5,711,088
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Interest Principal

865,535 571,109

846,935 571,109

827,560 571,109

807,410 © 571,109
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159,910
143,919
127,928
111,937
95,946
79,95%
£7 54
47, 1
31,98.
5,991

Annual Debt
Service
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949,009

Current 1% Tax
1% Tax Growth

Cost per
YOY Tax  $115,700
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Elementary School Construction & Junior High School Renovation

Debt Service - Estimated Tax Rate Impact
8%
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7% B
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2016 Taxable Assessed Value (70% of Market)
7,047 Residential Properties

$500,000 - $919,700

(o)
25 homes 85% are under

$200K taxable
assessed value

$100 - $99,900
2,775 homes

$300,000 - $499,900,
219 homes

$200,000 - $299,900,

808 homes $100,000 - $199,900,

3,220 homes

Median taxable value = $115,700
2016 tax rate $29.35/1000
Median tax bill = $3,396
1% tax rate increase = $33.96




Elementary School Construction & Junior High School Renovation
Debt Service - Estimated Annual Tax Cost for $115,700 property

$250
-@-Conventional Structure 25 & 10 yrs
-#-Conventional Structure 30 & 10 yrs
$200 |
"Smoothed" Structure 25 & 10 yrs
-o-"Smoothed" Structure 30 & 10 yrs
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2016 Taxable Assessed Value (70% of Market)
7,047 Residential Properties

$500,000 - $919,700
25 homes

$300,000 - $499,900,
219 homes

$200,000 - $299,900,

$100 - $99,900
2,775 homes

$100,000 - $199,900,

808 homes
3,220 homes
Assessed value @ 70% = Estimated Market Value

2,775 homes $200 - $99,900 $286 - $143,000
3,220 homes $100,000 - $199,900 $143,000 - $285,000
808 homes $200,000 - $299,900 $285,000 - $430,000
219 homes $300,000 - $499,900 $430,000 - $710,000

25 homes $500,000 - $919,700 $720,000 - $1,320,000




Estimated Debt Service Cost - 'Smoothed' 25 years/10 years
Estimated Annual Tax Cost by Assessed Property Values

$1,600.00
m Est tax for $500,000 - $923,200 Property
0.0 W Est tax for $300,000 - $496,800 Property
m Est tax for $200,000 - $299,800 Property
o | M Est tax for $100,000 - $199,800 Property
M Est tax for $200 - $99,900 Property
$1,000.00 -
25 homes
$800.00 -
$600.00 - 219 homes
2 808 homes
$200.00 - 3,220 homes
2,775 homes
50 00 - T T T T 1
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Town of Brunswick
Taxes per $100K taxable assessed value

$2,935
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Questions?

Julila Henze
Finance Director
Town of Brunswick

207-725-6652
jhenze@brunswickme.org



